asREc Bldg No. 2, Unit No. 201-202A & 200-202B, Gr. Floor,
Solitaire Corporate Park, Andheri Ghatkopar Link Road,
{India) Limited | Chakala, Andneri {East), Mumbal-400 093,

APPENDIX-IV-A
Sale Notice for sale of immovable Assets Under Securitisation and
Reconstruction of Financial Assets and Security Interest Act Read with Rule 8(6)
& Rule 9 of the Security Interest (Enforcement) Rules 2002

WHEREAS,
ASREC (India) Ltd. is a Securitisation and Asset Reconstruction Company (hereinafter referred to as
“ASREC") and secured craditor of Borrowsr Account names by virtue of Assignment Agreement dated
25.03.2021 executed with Bharat Co-operative Bank (Mumbal) Ltd. and has acquired the secured
debt of M/s. Ganraj Kala Dalan and its Proprietress /Borrower Mrs. Seema Sanjay Phadtare and
Joint borrower Mr. Sanjay Tatyasaheh Phadtare along with underlying securities from the original
lender, Bharat Co-operative Bank (Mumbal) Ltd.
The Authorised Officer of Bharat Co-operative Bank (Mumbal) Ltd, in exercise of powers conferred
under the Secuntisation and Reconstruction of Financial Assets and Enforcement of Security Interest
Act, 2002 (SARFAESI) and Sacurity Interest (Enforcement) Rules, 2002, had ssued a demand notice
dated 06.02.2020 u/s. 13(2) of the sald Act calling upon the aforesald bo
guarantors to repay sum of A5.1,19,02, 666/~ (Rupees One Crore Ninetes
Hundred Sixty Six only) as on 14,01,2020 under Term Loan account
sum of He 90,24,076/- (Rupees Ninety Lakh Twenty Four Thousand
Cradit Account no. DO52131000000:35 dus and payable as on 31,
of Rs. 2,00,26,743/- (Rupees Two Crore Nine Lakh Twenty Si
Thrae Cnly) with further interest thereon, atter adjusting
advances granted by the Bharal Co-operative Bank (|
borrowedSurety within the stipurd fieriod of B0 days. € i
Asthe (Aol G Borrow _, 1 fe Dy As perthe sair.l otice dated
0a. nz%ﬁﬁcﬁ? Seﬁs (@) g‘o thc(sgm ||:§le ee 0Ron vou he borrﬂwms ‘and in exercise of the
powers conferred under Section 13(4) read with Eaartement of Securities (Intirest) Rules, 2002, the
Authorised Officer of ASREG (India) Ltd. took physifal possession of the properties more particularty
|described in Schedule here under on 22.6.202%
| Pursuant to Assignment Agreement datad@ 3032021 ASREC (India) L., has acquired the financial
Bhitat Co-oparative Bank (Mumbai) L1d with all rights, title and
@Y Intarest under Section 5 of the SARFAES] Act, 2002,
Joint Co. Borrower/Surety having failed in payment of entire
aidemand notice and pursuant fo aforesaid assignment by Bharat Co-
aperative Bank (Mumbal Mg favour of ASREC (India) Limited., the Authorized Officer of ASREC
(Indlia) Limited, Inten the below mentioned properties for recavery of our dues inthe account.
i ]

made if any, in respect of the
jp Ltd. to the Borruwa(. Joint/Co-

interest together with underlying
As the abovementioned Borrg

Notice s hereby ai 8 public in-general and Borrower Aloint Co-Borrower / Surety In particular
that the Authog cer of ASREC (India) Lid. hereby intends to sel the below mentioned secured
properties for ery of dues and hence the tenders/bids are invited In sealed cover forthe purchase

roperty. The properties shall be sold strictly on “As is where Is”, “As Iswhat 15", “As
Is Whatever Condition There Is" and “No Recourse basis”

Lot Description of the Secured Assels Reserve| EMD Bid Status of
No Price | (Rs.In |Increment | possession
(Rs.in | Lakh) | (InRs.
Lakh) Lacs)

1 |Unitno.1 ad, msg. 222 sq. ft. Carpeton ground| 165,60 | 16.56 1.00 Proparty in
fioor & 1389 sq, ft. Carpet area on first floar, physical
Samadhan Bullding, opposite Tiwala Ganpati possassion of
mandir, Titwala, Tal, Kalyan, Thane Authorised
Proparty owned by: Mrs. Seema Phadtare and Officer
Mr. Sanjay Phadtara

2 |Movable items in form of decoralive/gift liems,|  4.59 0.45 0.10 Proparty in
statues, paintings, photographs, AC's, Frame physical
Cutting Machine, Lamination Maching, GCTV, possession of
Invertors/UPS, Batteries etc. Authorised

Officer
Total 17019 | 17.01
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Detalls of auction :

*r| {Auction Date & Time :0n26,00.2025at11 AW

& Inspection of Property +0n19,09,2025 from 12.00 p.m. 10 3.00 p.m.

2| |coliection of Bid Forms : From 09.09.2025 10 25.09.2025 - 10.00 a.m. to 4.00 p.m.
rt| [Lastdate & tlime for submission of Bid Forms: Till 26.09.2025 up to 06.00 p.m.
d

in

of

Venue of Bid Forms Collection/submission & Venue of Auction & Bids opening: From the office of

ASREG (INDIA) Lid. at 201/202A, Building No. 2, Salitaire Corporate Park, Andherl-Ghatkopar Link

Road, Chakala, Andher| (E), Mumbal — 400093, Tender Forms can also be downloaded from the

wabsfie of ASREC (INDIA) LTD. (www.asrecindia.co.in). The Offers/tenders received by ASREC, shall

be opened by the Authorised Officer at our above mentioned office on 26.09.2025 at 11.00 A.M.

of| | wherein Inter-se bidding, may take place.

TEAMS & CONDITIONS:

1. Tothe best of knowledge and information of the Authorised Officer, there is no encumbrances of the

property. The intending bidders should make their own Independent enquiries regarding

10| | ancumbrances, title of property put on auction and claims/rights/dues affecting the property prior to

W1 |submitting their bids. The public auction adverfisement does not canstitute and will not be deemed to

constitute any commitment or any representation of ASREC. The property is being sold with all

&| |existing encumbrances whether known or unknown to ASREC. The Authorised Officer / Secured

+| |Creditar shall not be responsible in any way for any third party claims/ rights/views.

3 2. Auction will bie held for the entire proparty as stated above on "As Is where is”, "As Is what Is” and

1| |*As IsWhatever There |s" and No Recoursebasis”,

)| |3. Bid Form Is available at the registered office of ASREC and can also be downloaded from website

www.asrecindia.co.in.

ig| [4-Bid inthe prescribed format given in thetender document shall be submitted to Auflorised Officer of
ASREG (India) Ltd., Bidg. No. 2, Unit No. 201-202A & 200-2028, Gr. Floor, Sof rporate Park,
Andheri Ghatkopar Link Road, Chakala, Andher! (East), Mumbai —mﬂw it through emall

harshad@asrecindia.co.n/asrec@asrec.co.in. The bid form or EMD fter 5:00 p.m. on

25.08.2025 for any reason whatsoever will not be entertalned. Bid wi MD shall be rejected

| summarily.

5. The Earnest Money Deposit (EMD) of the sucoessiul bidder g

m| |consideration and the EMD of unsuccessful bidders shall ber
J not bear any interest. The bidders are requested to give p

quick and proper refund.

.| |6.The successtul bidder shall Immediately |.e. on the

5E| lihe case may be, depasit25% of the sale price (i

. Officer and in default of such deposit, EMD will b Biled and the property shall be sold again.

7. The balance amount of the sale price shall bikpiid on or before 15th day of confirmation of sale of

the property or such extended period as ¢ agreed upon in writing between the secured creditor

and successtul bidder, In defauit of pay@eEpT within above stipulated time period, the deposit shall be

ct| [forfeited and the property shall be g8 "and the defaulting purchaser shal forfeit all claims to the

whiich it may be subsequently sold.

i aochAD rules/conditions  prescribed under the Securitisation and

of| |Reconstruction of FinanciMige#ts and Enforcement of Security Interest Act, 2002,

4. The Bid without EMI.afudhnt and or/less than the Reserve price shall not be accepted / confirmed.

g.| [10. The Intending pyreditsers / bidders are required to deposit EMD amount either through NEFT /

‘| |RTGS in the Acca@MNo.: 0090201 10001517, with Bank of India, SSI, Andheri Branch, FSC Code :

BKIDODDO0SY WNaYE of the Beneficiary : ASREC PS-12/2020-21 TRUST, or by way of Demand Draft

drawriin favour Bf ASREC-PS- 12/2020-21 TRUST drawn on any Nationalized or Scheduled Bank and

&/ |payablein Mumbal.

ug| [11. The Interested bidders can inspect the praperty on 19.09.2025 from 12.00 p.m. to 03.00 p.m.

of

(1]

aingd towards part of sale
the same way, The EMD shall
of their bank account to facilitate

ay or not later than next working day, as
EMD amount deposited) to the Authorised

Contact Detalls: Mr, Harshad Garude - Cell No. 9504892251, 022-61387060, Mr. Jagdish Shah—Cell

No. 70214 28336, 022 61387042 may be contacted for any query,

od 12 The Authorised officer has every right to accept or reject any or all offers and/or madify any

terms/conditions withiout assigning any reasons thereof

14, The successful bidder would bear the charges/fees payable for registration, stamp duty,

ge| |revistrationfee, incidental expenses etc. as applicable as per law.

's| [14. On compliance of the terms and condition of sale and on confirmation of the sele the Authiorisad

ag| |Dfficer shallissue CERTIFICATE OF SALE infavaur of the successful Bidder.

e 15, Preference shall be given to those bidders to who submit combined bids for both the lots. The |-

decisionaf Authorised Officer in this regard shall be final and binding on all the bidders inthis respect.

ch 16. In the event the auction scheduled herginabave falls for any reason whatsoever, ASREC has the

right to sell the secured asset under auction throlgh this Notice by way of PRIVATE TREATY or under

EY | |the provisions of Rulg 8(5) of the Security Interest (Enforcement) Rules and the SARFAES! Act, 2002

5)| 17. The highest bid will be subject to approval of the secured craditor/Authorised Officer.

| THIS NOTICE SERVE AS 15 (FIFTEEN) DAYS NOTICE TO THE BORROWERS & JOINT/CO-

2 BORAOWERS/SURETY FOR SALE OF SECURED PROPERTIES UNDER RULES 8(6) & 9(1) oF
1| [SARFAES| ACT AND SECURITY INTEREST (ENFORCEMENT) RULES ON THE ABOVE MENTIONED

M| |DATE IF THEIR OUTSTANDING DUES ARE NOT PAID IN FULL.

Date: 09.09.2025 Sd/- Authorised Dificer

Place: Mumbal ASREC (India) Ltd.
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